





Boss Mnt mine from Silverboss property

SILVERBOSS PROPERTY

The 100% owned Silverboss property surrounds the former Boss
Mountain molybdenum mine (Xstrata PLC), Canada’s first primary
moly producer with production averaging approximately 0.20%
molybdenum. The mine closed in 1984 when molybdenum prices
remained at $3.50/lb or less, and there is a significant resource
remaining.

Much of the former mine property was abandoned and Happy
Creek is the first to acquire the areas that lapsed, along with a 130
square kilometre property. The Company is also first to conduct
systematic rock and soil geochemical surveys around the mine
property using modern analytical methods that includes gold.
Exploration has returned positive soil geochemical results and up
to 0.670% molybdenum in outcrops that confirm mineralization
occurring at the Boss Mountain mine expands outward and
well onto the Silverboss property. In addition, large areas have
positive copper, molybdenum, gold and silver values in soil and rock
samples.

Numerous widely spaced outcrop samples have returned
1.0 to 53.0 g/t gold. Samples from the historical Silverboss adit
returned 9.25 g/t gold and 514.8 g/t silver over 0.25 metres, and a
grab of the shaft dump material returned 6.7 percent copper, 443.0
g/t silver and 2.92 g/t gold. These positive results are thought to
reflect significant new targets, with underlying geology similar to the
Woodjam-Southeast project (75% Gold Fields Limited - one of the
world'’s largest gold producers) that is located about 20 kilometres to
the northwest. Much of the Silverboss property remains unexplored.
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2010 RIDLEY CREEK TRENCH RESULTS

Width wo3 Width
Trench metres % Trench metres

RT-1 6.6 0.30 BK-4 4.0 0.12
RT-2 7.0 0.80 BK-5 3.0 2.1
RT-3 49 1.07
RT-4 1.3 2.54 BN-1 1.0 4.66
RT-5 NSV BN-2 0.6 3.86
RT-6 2.0 5.00 BN-3 0.5 1.36

repeat 2.0 4.36 BN-4 0.8 1.63
RT-7 5.0 0.98 BN-5 0.8 2.95
BK-1 1.0 0.57 708658 0.3 5.83
BK-2 7.3 1.25 708659 0.3 2.51
BK-3 4.6 0.85 708660 2.0 1.52

FOX PROPERTY

Twenty five kilometres east of the Silverboss property, the
Company has discovered a new tungsten and molybdenum
system that is ten kilometres by three kilometres in
dimension. Tungsten concentrate prices have increased
to around $25.80/kg WO, (tungsten trioxide). One percent
WO, contains 10 kg WO,/tonne. During 2010, the Company
conducted additional exploration at the Ridley Creek area
and returned results thought to be very similar to tungsten
mines on a global scale. Surface trench results include: 7.3
metres of 1.25% WO,, 7.0 metres of 0.80% WO,, 3.0 metres
of 2.11% WO0,, and 2.0 metres grading 5.0% WO,. Other
rare and strategic metals occur, with samples containing
up to 3.09% WO,, 3.91% zinc, 1,000 g/t cadmium, 19.3
g/t indium, 4.25 g/t silver, 0.22 g/t gold and 697 g/t
bismuth that are potential credits. Most of the mineralized
intervals remain open in extent and occur within a large
scale and positive tungsten in soil anomaly that extends over
three kilometres along the east side of a mountain peak.
Preliminary results from the western side of the mountain
suggest the tungsten mineralization may potentially extend
over two kilometres through the mountain onto the west
side. The Ridley Creek area remains under-explored and
untested by drilling however it is thought to have potential
for a significant tungsten deposit that is in addition to the
original Nightcrawler-Discovery zone.

The Nightcrawler zone is located approximately
four kilometres to the south of the Ridley creek area
described above and the first drill program returned 2.0
metres grading 0.74% WO,, 3.0 metres grading 0.34%
WO, and 2.0 metres grading 0.48% WO, in R07-5 . R07-9
intersected 1.7 metres grading 0.51% molybdenum and
0.45 metres of 1.13% WO,. Drill hole F10-1 has expanded
the mineralized zones to the east returning 0.90 metres
of 1.37% WO,, 1.4 metres of 0.44% WO, 2.5 metres
of 0.33% WO, and 2.2 metres of 0.39% WO,. The zone
remains open in extent. Large blocks of this material found
on surface have returned up to 12.77% molybdenum and
4.25% WO, in grab samples. Together, the Nightcrawler and
Ridley Creek areas of the Fox property are thought to hold
excellent potential to develop quality tungsten resources.
In addition, there are underlying geological similarities to
the Boss Mountain molybdenum mine. The Company is
pleased to have taken this property from a grassroots stage
to a significant new discovery of its kind in western Canada.

This research profile is for information purposes only and may contain statements that are forward looking and subject to risk and uncertainty more fully described
in the Company’s Prospectus, Financial Statements and Public Filings located on SEDAR. Neither TSX Venture Exchange nor its Regulation Services Provider
(as that term is defined in the policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of information contained herein.
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